
Terms & Condit ions of Auction

For the purpose of  th is auct ion,  which is a pr ivate event by invi tat ion only,  the fo l lowing condi t ions of  Auct ion wi l l  apply:

The property offered in th is sale would be offered and sold by Secure Giving. Any quest ions should be directed to Secure Giving and not to 

the Auct ioneer,  who serves merely as Auct ioneer for  Secure Giving in conduct ing the auct ion sale and part ic ipates on the fol lowing terms 

and condi t ions,  as amended by any posted not ices or oral  announcements dur ing the sale,  which govern the sale of  a l l  property l is ted herein.

The auct ion wi l l  be conducted in Indian Rupees.

Neither the Auct ioneer nor Secure Giving assumes any r isk,  l iabi l i ty  or  responsibi l i ty  for  the authent ic i ty of  the authorship of  any property  

( that  is ,  the ident i ty of  the creat ion of  any property ident i f ied herein).

Al l  property is sold wi th al l  faul ts and imperfect ions and errors of  descr ipt ion and nei ther the Auct ioneer nor Secure Giving makes any 

representat ions or warrant ies of  any k ind or nature,  expressed or impl ied,  wi th respect to the property,  and in no event shal l  e i ther of  them 

be responsible for  the correctness of  any catalogue or not ices or descr ipt ions of  property nor be deemed to have made any representat ions 

of  warranty of  condi t ion,  s ize,  qual i ty,  rar i ty,  importance, genuineness, at t r ibut ion,  authent ic i ty,  provenance or histor ical  re levance of  any 

property.  No statement in any catalogue, not ice or descr ipt ion or made at  the sale in any bi l l  of  sale,  invoice or elsewhere shal l  be deemed 

such a representat ion or warranty or any assumption of  l iabi l i ty.  Nei ther the Auct ioneer nor Secure Giving makes any representat ion or 

warranty,  expressed or impl ied as to whether the purchaser acquires any reproduct ion r ights in the property.  Prospect ive bidders should 

inspect any property before bidding to determine i ts genuineness, qual i ty,  condi t ion,  s ize and whether or not i t  has been repaired or restored.

Secure Giving may withdraw any property at  any t ime before the actual  sale.

Secure Giving wi l l  only accept bids f rom bidders who have registered for and present a bidding paddle and reserve the r ight  to reject  a bid 

f rom any bidder.  The highest bidder acknowledged by the auct ioneer shal l  be the purchaser.  In the event of  any dispute between bidders, 

the auct ioneer shal l  have sole and f inal  d iscret ion ei ther to determine the successful  b idder or to re-offer  and resel l  the lot  in dispute.  I f  any 

dispute ar ises af ter  the sale,  Secure Giving’s sale records shal l  be conclusive in al l  respects,  and the bidders hereby agree to be bound by 

the same.

Only registered bidders holding a bidding paddle are permit ted to purchase the lots.  Third party payments are not accepted, invoices wi l l  be 

made in the names of  the registered bidders only and invoice names and addresses cannot be changed af ter  the sale.  The registered bidders 

hereby indemnify Secure Giving against  any l iabi l i ty  that  i t  may incur as a resul t  of  contravent ion of  th is condi t ion.

I f  the auct ioneer determines that any opening bid is not commensurate wi th the value of  the property,  he/she may reject  the same and 

withdraw the property f rom sale,  and i f ,  having acknowledged in opening bid,  he/she decides that any advance thereafter is insuff ic ient ,  he/

she may reject  the advance.

In support  of  Secure Giving, the Auct ioneer is donat ing her services towards this char i ty auct ion therefore there wi l l  be no buyer ’s premium 

and the highest bidder acknowledged by the auct ioneer shal l  be the buyer of  the ‘Hammer Pr ice’ .  The ‘Hammer Pr ice’ means the pr ice at 

which a lot  is  knocked down by the auct ioneer to the buyer.  On the fal l  of  the auct ioneer ’s hammer,  the highest bidder shal l  be deemed to 

have purchased the offered lot  subject  to al l  of  the condi t ions set for th herein and thereupon (a) assumes the r isks and the responsibi l i t ies 

thereof (b) wi l l  s ign a conf i rmat ion of  purchase and (c)  wi l l  for thwith pay the ful l  purchase pr ice thereof or such as Secure Giving may 

require.  I f  the forgoing condi t ions and other appl icable condi t ions are not compl ied wi th,  in addi t ion to other remedies avai lable to Secure 

Giving by law, including, wi thout l imi tat ions,  the r ight  to hold the purchaser l iable for  the bid pr ice,  Secure Giving at  i ts  auct ion,  may ei ther 

(a) cancel  the sale,  retaining as l iquidated damages al l  payments made by the purchasers or (b) recal l  the propert ies on three days not ice 

to purchasers,  and for the account and the r isk of  the purchaser,  e i ther publ ic ly or pr ivately,  in such event the purchaser shal l  be l iable to 

payment of  any def ic iency or other charges due hereunder and incidental  damages.

Al l  lots are being offered subject  to a reserve, which is the minimum pr ice below which such lots wi l l  not  be sold.

Under no circumstances wi l l  Secure Giving rescind any purchase made or refund the amount paid in respect of  any lot .

These condi t ions of  sale,  as wel l  as the purchaser ’s,  Secure Giving’s and the Auct ioneer ’s respect ive r ights and obl igat ions hereunder shal l 

be governed by and construed and enforced in accordance with the laws of  Mumbai.  By bidding at  the auct ion whether present in person or 

by agent,  absentee bid,  order bid,  or  other means, the purchaser shal l  be deemed to have consented to al l  the terms set out herein,  including 

submission to the exclusive jur isdict ion to the Courts of  Mumbai.

Sett lement:  immediately on the auct ion of  a lot ,  the buyer shal l :

Give to Secure Giving his name, s ignature,  paddle number and, i f  so required, proof of  ident i ty.

Pay to Secure Giving the ful l  ‘Hammer Pr ice’ ,  or  at  the opt ion of  Secure Giving pay to Secure Giving the sum of 25% of the bid amount and / 

or  furnish an undertaking in the prescr ibed form and to pay the remaining balance in seven days. Non-payment of  the balance amount wi th in 

the st ipulated per iod would lead to a for fe i ture of  the deposi t .

Al l  payments are to be made by cards /  demand draf ts drawn in favour of  Secure Giving-Mumbai.  Any bank charges relat ing to the payment 

wi l l  be borne by the buyer.

Secure Giving reserves the r ight  to accept /  demand payment in any other manner that  in i ts sole discret ion may deem appropr iate.

The Rules and Regulat ions and var ious Acts current ly prevai l ing in Mumbai govern al l  payments made to Secure Giving. 

Col lect ions of  Purchases: a.  The buyer hereby speci f ical ly acknowledges that Secure Giving agrees to store the lots af ter  the auct ion solely 

for  the convenience of  the buyer and assume no l iabi l i ty  whatsoever in th is regard.  Nei ther Secure Giving nor their  respect ive servants or 

agents shal l  thereafter be responsible for  any loss or damage of  any k ind whether caused by negl igence or otherwise, whi le any lot  is  in 

their  custody or under their  control .

Purchases wi l l  be col lected from the auct ion venue af ter  the sale and against  fu l l  set t lement.
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The buyer shal l  at  h is own expense take away the lot  purchased not later than seven days af ter  the day of  auct ion,  but not before payment 

to Secure Giving of  the total  amount due.

The buyer shal l  be responsible for  any removal ,  storage and insurance charges on any lots af ter  the complet ion of  the sale.

In the event Secure Giving may, as a courtesy,  choose to assist  the buyer in the t ransportat ion of  the purchase to a venue chosen by the 

buyer,  i t  is  understood and agreed that a th i rd party t ransporter wi l l  be ut i l ised for such transportat ion and this such transporter wi l l  be 

responsible for  the del ivery of  the purchase to the buyer.  Secure Giving does not assume any responsibi l i ty  for  any loss or damage that may 

occur to the purchase in the course of  such transportat ion.

After the date of  the auct ion,  a l l  the lots can be col lected af ter  the payment of  a l l  amounts due from the venue speci f ied by Secure Giving.

In the event that  any lot  is  not col lected within seven days from the date of  auct ion,  Secure Giving reserves the r ight  to resel l  or  otherwise 

dispose off  such lot  as Secure Giving, in i ts sole discret ion,  deems f i t .  I t  is  speci f ied that the aforesaid r ight  of  Secure Giving to dispose off 

the lots which are not col lected would be without prejudice to i ts r ight  to recover the amount due from the concerned bidder.

Secure Giving shal l  not  be cal led upon to and shal l  not  export  the said lot  out  of  India and al l  sales shal l  be t reated as local  sales.

Buyer ’s responsibi l i t ies of  lots purchased: I f  any lot  is  not paid in fu l l  and /  or  taken away in accordance with condi t ion 10 & 11 Secure Giving 

wi l l  be ent i t led to:

Charge 5% of the Hammer Pr ice as storage for every subsequent week thereafter or

Dispose the lots as Secure Giving deems appropr iate wi thout giv ing any not ice to the defaul t ing buyer and forfei t  the advance paid,  wi thout 

prejudice to any other c la ims that Secure Giving may have against  the buyer.

Guide for Absentee bidder:
I f  you are unable to at tend the auct ion in person and wish to place bids,  you can give Secure Giving instruct ions to bid on your behal f . 

Our representat ive wi l l  then try to bid for  the lot  /  lots of  your choice for  the lowest possible pr ice,  and never for  more than the top amount 

indicated by you.

To place bids use the Absentee Bid Form provided in th is catalogue. Be sure to accurately record the lot  numbers and descr ipt ions and the 

top pr ice you are wi l l ing to bid for  each lot .  Al ternat ive bids should be indicated by using the word ‘OR’ between the lot  numbers.  Then i f  your 

bid on an ear ly lot  is  successful ,  we wi l l  not  cont inue to bid on other lots for  you. Or,  i f  your ear ly bids are unsuccessful ,  we wi l l  cont inue to 

execute bids for  a l ternat ive lots unt i l  a bid is successful .  Bids must always be placed in the same order as the lot  numbers in the catalogue.

Successful  b idders wi l l  be not i f ied and invoiced within three days and shal l  be required to pay within seven days thereafter and also col lect 

re levant lot  wi th in seven days fai l ing which Secure Giving reserves the r ight  to resel l  or  otherwise dispose such a lot  as Secure Giving, in i ts 

sole discret ion deems f i t .  I t  is  speci f ied that the foresaid r ight  of  Secure Giving to dispose the lots which are not col lected would be without 

prejudice to i ts r ight  to recover the amount due from the concerned bidder.

Al l  other condi t ions stated in these Terms and Condit ions of  auct ion wi l l  a lso bind Absentee Bidders i f  appl icable.

In addi t ion to the hammer pr ice the buyer wi l l  a lso pay GST @ 12%, on each lot  and any other statutory dut ies and taxes as appl icable.  I t 

is  c lar i f ied that  a l l  appl icable central ,  state and local  taxes shal l  be borne by the buyer.

For any sales of  Rs. 2,00,000 ( two laks) and above, the buyer wi l l  need to furnish his/her pan card detai ls.

This Char i ty Auct ion is in aid of  Concern India Foundat ion.  Concern India Foundat ion is merely a benef ic iary of  the auct ion and is not 

responsible for  the conduct of  the auct ion in anyway and does not assume any l iabi l i ty  whatsoever in regard to the conduct of  the auct ion.
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